
Global Photovoltaic Inverter Companies

What is the global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market

share 2024' report.

 

Which PV inverter vendors shipments grew the most in 2022?

The top five vendors - Huawei,Sungrow,Ginlong Solis,Growatt,and GoodWe - shipped more than 200 GWac

and accounted for 71% of total global PV inverter shipments in 2022,growing 8% from 2021. Huawei's

shipments saw a significant increase of 83% in 2022 compared to 2021,while Sungrow's shipments expanded

56% in the same period.

 

What is the global demand for PV inverters in 2022?

The global PV demand of 201 gigawattalternating current (GWac) in 2022 contributed to 48% growth

year-over-year for PV inverters. In terms of inverter shipments,strong growth in Europe,Asia Pacific,and the

United States where government support bolstered to meet clean energy goals led to a total of 333 GWac of

global shipments in 2022.

 

Why are global PV inverter shipments rising?

This is mainly driven by strong growth in marketsin Europe,India,and Latin America where government

support increased to meet decarbonisation goals. Wood Mackenzie research analyst Annie Rabi Bernard said:

"Despite soaring raw material prices,supply chain challenges and delayed constructions,global PV inverter

shipments continue to rise.

 

Which inverter brands dominate the global market?

Industry leaders Huaweiand Sungrow extended their market dominance and retained their first and second

positions in the rankings,respectively. Together they captured more than 50% of the global market,largely

through the popularity of their utility-scale inverters.

 

Which countries have experienced double digit PV inverter market growth?

In comparison,North America and Europealso experienced double-digit PV inverter market growth,but it was

largely concentrated in the utility-scale sector as residential inverter manufacturers faced slower demand

growth and excess inventory from oversupply beginning in 2022.

Schneider Electric SE, Siemens AG, Mitsubishi Electric US, Inc., General Electric Company, Huawei

Technologies Co., Ltd, FIMER Group, SolarEdge Technologies Inc, and Toshiba International Corporation,

among others are ...
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Growatt is a global leading distributed energy solution provider that offers intelligent PV solutions for

residential, commercial, and utility-scale solar plants. Their range of smart string PV ...

Global top 10 solar photovoltaic (PV) inverter vendors shored up 82% of market share in 2021, increasing by

2 percentage points compared to 2020, says Wood Mackenzie, a Verisk business (Nasdaq:VRSK). Global PV

...

The global PV inverter market is expected to grow strongly over the next five years despite short term

headwinds such as higher semiconductor components costs and higher freight costs. Suppliers continue to

invest in new ...

The top ten global PV inverter companies accounted for 81% of the market, once again led by Chinese solar

companies Huawei and Sungrow. The two companies alone accounted for more than half of the ...

In 2022, Huawei had the largest PV inverter market shipments worldwide, accounting for some 29 percent of

the market. Huawei was followed by Sungrow Power Supply and Ginlong Solis in the second...

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the ...

The global solar PV inverter market size reached a value of almost USD 7.3 billion in the year 2020. The solar

PV inverter market is further expected to grow at a CAGR of 5% between 2022 and 2027. As per the analysis

by Expert ...

2023 World''s Top 20 Global Photovoltaic Inverter Brands Revealed by PVBL. May 25, 2023 by Aleina in

Observation. PVTIME - Cohesion of PV brands promotes strong development of technology and services for

...
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Contact us for free full report 

Web: https://www.inmab.eu/contact-us/

Email: energystorage2000@gmail.com

WhatsApp: 8613816583346
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